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April 24, 1922 


NEW YORK DOCK RAILWAY 

The condensed income statement submitted herewith shows 
a net loss for the year of $98,165.21 as compared with a net loss 
of $192,620.80 in the preceding year. 

Decreased traffic caused a reduction of approximately 10% 
in the gross revenue, but greatly reduced operating expenses 
resulted in a better net result than in the year 1920. 

Three new steel carfloats were placed in service in August 
and three wooden floats have been sold. The acquisition of the 
steel floats has resulted in more efficient and economical opera¬ 
tion. 

The persistent refusal of the Trunk Line railroads to increase 
the divisions accruing to the Railway made necessary the 
presentation of a formal action before the Interstate Commerce 
Commission for the establishment of fair divisions, and its 
decision is now awaited. 

Payments aggregating $178,861 have been received from the 
United States Government to apply on the losses arising from 
government control of the railroads. Settlement in full for the 
sum of $64,861 was made with the Director General of Railroads 
for the period the Railway was under federal control, January 1, 
1918, to October 31, 1918. A payment of $64,000 on account of 
the claim under the terms of Section 204 of the Transportation 
Act, 1920, has been received to apply against the deficit in 
operation from November 1, 1918, to February 29, 1920. An 
on account payment of $50,000 was made by the Interstate 
Commerce Commission in accordance with Section 209 of the 
Transportation Act, 1920, which section covers the guaranty 
period from March 1, 1920, to August 31, 1920. 

By order of the Board, 

WILLIAM E. HALM, President. 
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NEW YORK 
Condensed General 


ASSET 

December 
31, 1921 

December 
31, 1920 

Increase 

Decrease 

Capital Assets: 





Investment in Road and Equip- 





ment . 

$441,922.93 

$482,383.19 


$40,460.26 




$441,922.93 

$482,383.19 


$40,460.26 

Additions and Betterments dur- 





ING YEAR . 

306,139.21 

1,894.65 

$304,244.56 





$748,062.14 

$484,277.84 

$263,784.30 


Less Reserve for Depreciation 

112,764.26 

105,861.50 

6,902.76 



$635,297.88 

$378,416.34 

$256,881.54 


Current Assets: 





Cash in Banks and on Hand .... 

$ 71,087.52 

$ 14,474.39 

$ 56,613.13 


Accounts Receivable . 

109,269.06 

119,962.69 


$ 10 693 63 

Interest Accrued . 

70.83 

70.84 


1 VjV/v •\JsJ 

.01 






$180,427.41 

$134,507.92 

$ 45,919.49 


Special Deposits: 





N. Y. City Corporate Stock.... 

$ 5,000.00 

$ 5,000.00 




$ 5,000.00 

$ 5,000.00 



Deferred Assets . 


$138.39 


$138.39 

Deferred Charges: 



Unexpired Insurance . 

$ 18,269.14 

$ 16,401.92 

$ 1,867.22 


Other Deferred Charges . 

3,750.00 

4,277.51 

$527.51 


$ 22,019.14 

$ 20,679.43 

$ 1,339.71 


Total . 

$842,744.43 

$538,742.08 

$304,002.35 
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DOCK RAILWAY 
Balance Sheet 


LIABILITY 

December 
31, 1921 

December 
31 1920 

Increase 

Decrease 

Capital Stock: 

Preferred Stock Subscriptions... 

S 3,000.00 

$ 3,000.00 






$ 3,000.00 

$ 3,000.00 






Current Liabilities: 





Vouchers and Payrolls. 

$ 99,452.18 
30,062.85 

$193,277.39 

80,843.44 


$ 93,825.21 
50,780.59 

Accounts Payable. 


Reserve for Federal and Other 


Taxes. 

13,331.17 

383.38 

$ 12,947.79 


N. Y. Dock Co., Current Ac- 


count. 

632,636.22 

240,523.35 

392,112.87 





$775,482.42 

$515,027.56 

$260,454.86 




Deferred Liabilities: 

N.Y. Dock Co., Property Account 
Other Deferred Liabilities. 

$412,084.30 

25,750.00 

$433,493.83 


$21,409.53 

$ 25,750.00 





$437,834.30 

$433,493.83 

$ 4,340.47 


Reserves: 


Maintenance, Claims, Law, Ex¬ 





penses, etc. 

$ 1,747.19 

$ 23,231.69 


$ 21,484.50 




$ 1,747.19 

$ 23,231.69 


S 21,484.50 



Deferred Credits: 





Other Deferred Credits. 

$ 1,374.77 

$ 47,834.57 


$ 46,459.80 




$ 1,374.77 

$ 47,834.57 


$ 46,459.80 



Corporate Deficit . 

$.376,69425 

$4S3,S45-57 


$107,151.32 



Total . 

$842,744.43 

$538,742.08 

$304,002.35 
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NEW YORK DOCK RAILWAY 


COMPARATIVE CONDENSED INCOME STATEMENT 
FOR YEARS ENDED DECEMBER 31, 1921 AND 1920. 


Revenue. 
Expenses 


1921 1920 Increase 

$362,099.43 $401,834.52 . 

434,317.74 580,964.25 . 


Decrease 

$39,735.09 

146,646.51 


Net Revenue 
Net Deductions .. 


*$ 72 , 218.31 *$ 179 * 129-73 $106,911.42 
25,946.90 13,491.07 12,455.83 


Net Income. *$ 98 , 163.21 *$ 192 , 620.80 $94,455.59 

* Loss. 


NEW YORK DOCK RAILWAY 
PROFIT AND LOSS STATEMENT FOR THE YEAR 
ENDED DECEMBER 31, 1921. 


Deficit December 31, 1920 .$483,845.5/ 

Deduct: 

Settlement account Federal 

Control. $64,861.00 

Claims under Transportation 
Act, 1920: 

Partial payment under 

Section 204 . 64,000.00 

Partial payment under 

Section 209. 50,000.00 

Sundry Adjustments. 47,633.86 

- $226,494.86 

Add: 

Net Loss for year 1921. $98,165.21 

Property retired. 20,795.73 

Sundry adj ustments. 382.60 

- 119,343.54 

- 107,151.32 

Deficit December 31, 1921. $376,694.25 
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NEW YORK DOCK RAILWAY 


BROOKLYN FREIGHT STATIONS 


FULTON TERMINAL, FOOT OF MONTAGUE ST. 

CARLOADS ONLY 


BALTIC TERMINAL, FOOT OF BALTIC ST. 

CARLOADS ONLY 


ATLANTIC TERMINAL, FOOT OF COMMERCE ST. 

CARLOADS AND LESS THAN CARLOADS 


BROOKLYN TERMINAL FOR BALTIMORE & OHIO RAILROAD, CENTRAL RAILROAD 
OF NEW JERSEY, DELAWARE, LACKAWANNA & WESTERN RAILROAD, ERIE RAIL¬ 
ROAD, LEHIGH VALLEY RAILROAD, NEW YORK CENTRAL RAILROAD, NEW YORK, 
NEW HAVEN & HARTFORD RAILROAD, NEW YORK, ONTARIO & WESTERN RAIL¬ 
ROAD, PENNSYLVANIA RAILROAD, WEST SHORE RAILROAD AND THEIR CONNEC¬ 
TIONS. CONSIGNMENTS TO OR FROM RAIL LINES ARE HANDLED DIRECT BY CARS. 


PRESS OF 

Carl Viale Company. Inc. 

NEW YORK 








NEW YORK DOCK COMPANY owns and operates the 
largest bonded and free warehouse system in the Western Hemi¬ 
sphere, as well as the largest pier system in the United States. 
The property of the company, located on the Brooklyn water¬ 
front, opposite the lower part of the Island of Manhattan, is 
approximately two and one half miles in extent. It is reached 
by three ferries and is in close proximity to the approaches of 
the Brooklyn and Manhattan Bridges. The entire area occupied 
is 185.2 acres. 159 bonded and free warehouses, having a storage' 
capacity of 65,435,000 cubic feet, 34 piers of various sizes with 
wharves, having a total deck space of 61.5 acres and a wharfage 
distance of 9.36 miles. Steamships of more than twenty lines 
berth regularly at the company's piers. 20 manufacturing build¬ 
ings, rental area 1,134,060 square feet. 


PRESS OP 

Carl Vialr Company. Inc. 
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